<Za—RYJ—R>

2019 % 5 A 17 H
ARXBEHKARS

Salonpase’ 3 FEHFE THRTEZ7HA No.1 TSR« IZRTE
BHHSO—NIILRAEBESH -2 —DOF=SF—HxABITIRELR

AXHEHRAH (AL EEESEDT. ARMWBELR(CO0)  FE—K. . UTIAXR
EZDEF.AXB.ZEBO/O—NIILTHBHAESM -2 —OF=42—%t (Euromonitor International
Ltd) &Y. OTCEER(—AEER) MBOERAXRMBMARATIV—T. 2016 EHh5 3 &
E#H TlSalonpass INERFEV T 7R Nol TSUFRx ICEEIN,. ZOREEFHEREINFEL
o Tl  RABFICAATIVICEVT TARBRE AN 2 FEHBTRTVTHESE No.t BED
REEZRITEL,

I

% )Salonpasst i No.1 TSURRBEE., HA)ARXBEHRF Nol DERETEE
KARBEET—A%CHEZDEEX. [REICETIERNADOEE]IETITERLILZEL,

ANEEL 1847 (BhE HFE AEEEEBHETHNR (HEFXBETENR) TRIRLTLUE, Hith
FUREL.BEHRE—IZIORMADOLE BREEAN. ZLTHARZSEANLEEREZLE
FTLTEWYEL. SE.3 FEHETCHRFEVI7HR Nol JS5UFDREEZFITELL:
[Salonpaselld. SETHFESS FEAELZIDZAFELIZ. CNBUOERICAARMEEZTZTIHLITILS
BEHR.AT—IRILIT—DESEFDENTTHIERBLTBYET,

HE.BHAB.5 A18 HIZ. TZB)YHEFWND(18) T IEVNSERNS, —RHFAZABR
HEHEBEMAEESINEIYOVANR.MDB T,
AXMEF, SELEAFZECTHREDALD QOL R EIZEMLTEVYET,



&8 : 20194 5 A 17 8

mEIGAT: AXBEKRASH RRERA
= d—HOF=%4—%t Senior Research Manager Mr. Sean Kreidler
Al AXBEHRAEH KRB RELRE FSWITEEE(COO0)

g —RghEH HhTOUT)

Salonpas 8‘) % 1E B R
VUJJLJ

’JDJ)LJ

{f;% <HNisamutsu. ;9;;
- 9

X1:HEAHE
RFEVIZHE N1 DREIX. AVRVIZA#ZE A —QEFI—HNEE 3~4 BITHIT
TERITINABBERFOIO—NIILHGHABTORMRHATIV—HREZTTOLOD
TY, FAEHZEIL. 2018 FHF/NFIERTEDOHN 70% % LHHD 10 hMECKE. TSDIL.
A 7. A3)T7  FAY AR AKXV T AL hE,. BR)ERRIC, A—h— &
SICFL—FRAVFE A —RUINFBIETDANT FzvoETVN. B-TSURBITOREFHIFE
EEEFHL. BRIV 7EEHLIE-EDOTY,

X2:1—AF=-4—%t
IEX B FRIL. Euromonitor International Ltd. ARV ICAK#HZEODEELET. HE 100
HAEULICERABEZETHEBRMGERED)—T12 T Hh"=—TT,

(REIZET D EBWEHEE]
T100-6330 RRHATFRARXRAON_TE4HF1 5
ANBEHRAESH LRE
TEL 03-5293-1732




Bh %%, RE~S
Q disamitsu. %

TOKYO 202 TOKYD 2020
ey €,

R 0003 Ty Ll = — | R AN

LA T oY e b — - EL TR 20204 vE vy - U Ey SEERLTUET.



